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Academic research in accounting has led to
progress in the development of reports that seek to present
organizational patrimony and performance. In the case of
Brazil, from the 1970s through the 1990s we can cite the
development of profitable production knowledge that was
aligned with information for financial report users, such
as: (a) the integral monetary correction model; (b) the
proposing of the demonstration of value added; and (c) the
economic management model (Gecon).

However, if on one hand the development of
accounting studies that were realigned with practical
experience has been customary in the history of the
producers of accounting knowledge in Brazil, it appears to
us that this type of work has fallen out of favor. We seem
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to be entertaining ourselves much more with a search for
methodological consistency rather than an analysis of the
relevance of the research subject. We could even say that
there is currently an identity crisis that has distanced us
from the central production of accounting knowledge with
an eye toward professional practice. It is as if there is a false
choice between whether to focus on the practical quality of
studies or their conceptual and methodological consistency.

Barth (2015) highlights that accounting research,
especially involving financial accounting issues, is an
essential activity related to the development of corporate
reports that guide economic decision-making and are
intrinsically associated to shape a prosperous society.
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First of all, it is important to establish that the
reflections proposed in this article are not meant to be
provocative and are not related to specific works. They refer
to a preoccupation with what we may symbolically refer
to as perfect pitch, which has become a barrier between
accounting research and accounting practice, above all
because the growing distance between these activities has
decreased the relevance of accounting research outside of
academia and has also left accounting practice with little
understanding of why certain procedures are employed in
current financial reports.

In sum, we are losing academics and professionals
due to this growing gap between accounting research and
practice.

We believe that a deeper analysis of why accounting
research is drifting further away from professional practice
may be due to at least three explanations: (a) academic
entrenchment; (b) the attributes of accounting education;
and (c) an attraction to methodology to the detriment of our
objects of research. We will analyze each of these possible
explanatory vectors without any pretension of exhausting
them or even inhibiting a search for other reasons that can
explain the phenomenon in question.

We consider the concept of academic entrenchment
to be a reasonably natural trait of some researchers who
are not interested in or do not appear at forums in which
practical matters are discussed, which may be due to a lack
of time or the disinterest that some feel when dealing with
material subjects. The fact is that this distancing is making
us more and more hostages to our own citations and
reflections, which results in a type of self-confirming bias
that leaves us incapable of perceiving that there is a much
more active dynamic that encircles problems in our area for
which there are no proposed solutions in business practice.

In the case of accounting research, the problem of
entrenchment has taken on more drastic contours because
a large portion of the literature that we follow is from
abroad, and when it was formulated it did not take into
consideration the development of solutions for accounting
problems in a country like Brazil. For example, we assume
that the demand for information in the Brazilian capital
markets is similar to that found in the United States, where
the structure of company property is much more diverse
than it is in Brazil. Another example is that in Brazil the
tax burden affects a series of procedures related to financial
accounting, but we assume that the accounting choices
here are neutral in terms of effect instead of being strictly
technical judgments. That being said, we run the risk of
continuing to be entrenched, recommending developed
market treatments for accounting problems that are more
common in the tropics.

We are not preaching that research is following
isolationism here, but rather that accounting researchers
should use their institutional knowledge to give colors
and a more practical and applicable perspective to the
work developed. We want to avoid that, given an eventual
misdiagnosis of the problems that we believe permeate
Brazilian accounting on a daily basis, we end up making
predictions that are equally wrong from the research point
of view.

The issue of the attributes of our education affects
accounting researchers and professionals alike, because it
deprives us of a broad education and does not provide us with
sufficient knowledge for multidisciplinary development,
which is essential for the proper use of accounting in both
academic and professional spheres.

Classic problems due to a lack of a robust education
in the accounting world appear when we have to dialogue
with professionals from other areas and we perceive that
we do not have a basic vocabulary to converse with other
fields of knowledge to make our interactions useful in the
development of our tasks.

All researchers — and it is no different for the
authors of this text — can benefit from a broader academic
education, which considers various interrelated disciplines.
This includes not only traditional disciplines such as
economics and finance, butalso those that deal more directly
with the functioning of our market in terms of corporate
and tax law. The contextualization of accounting in its
institutional and social environment can bring, in the same
way, a wealth of varied knowledge in terms of its effective
role and its leading role as an element of legitimization.

Finally, but no less importantly, we should avoid
letting a passion for methodology distract us from our
objects of research, making some accounting studies
outstanding in the execution of a methodological approach
to problems of questionable relevance.

Pardon the cliché, but methodology is a way to attain
a given end, yet without clarity in terms of the importance
of what is being studied and even the final purpose of a
study, we run the risk of losing our way and presenting
robust findings for problems of little importance, making
ourselves true captives of a methodological approach
without reflection.

In truth, we need to note that, to some extent, the
tendency of publications is governing this emphasis on
methodology over purpose; however, no movement changes
direction without having some contrary force. Therefore,
we as accounting researchers need to remember that our
area of knowledge is situated in the intersection between
academia and practice and their increasing distance signifies
a mutual loss.
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In the sense of presenting a contribution for future
studies, above all within the context of financial accounting,
which is our background, we suggest:

following the project agendas of the organizations
that normalize the practices and profession of
accounting (e.g., CFC, FASB, and IASB), because
they will certainly be opportune guides for verifying
the most current subjects that can serve as roadmaps
for accounting research;

reading of letters sent by stakeholders from around
the world to the IASB for its public hearings
regarding established norms certainly makes for
interesting and provocative reading — a clear
example of this is the recently issued norm about
insurance, which has led to a great international

debate; and

another source of inspiration for accounting
research consists of reports from the market analysts
themselves on the sales side, as well as the press and
providers of specialized information who frequently
address accounting subjects.

We should remember that accounting researchers
who address subjects of a practical nature should not be
confused with business consultantswho also withoutadoubt
develop works of unquestioned relevance. Researchers just
need to remain attentive to what is happening in the real
world, making sure that they are not isolated as they often
have been, forgetting that the relevance of academia for
society is derived largely from its capacity for reflection, as
demonstrated by academics through useful studies.
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From our point of view, one of the main traits of
a good researcher is understanding the moral of 7he Tale
of the Unknown Island by Saramago, in which he induces
the understanding that to comprehend the island one
must leave it. In this manner, if we remain closed up in
our research offices, turning our backs on the practical
world, we will continue to perpetuate research that has
little relevance.

Again, the purpose of our comments is not to
diminish the importance of accounting studies or specify
what constitutes and does not constitute good research.
We have limited ourselves to notes that we consider useful
so that the production of these studies will be more in
line with practical issues, and thus we seek to legitimize
accounting research as an opportune activity for the
development of the profession from various perspectives.

Thus, we hope to contribute to this debate not
as independent observers, but as active participants. We
know the difficulties of the issues that we have addressed
here, and often it is much easier to pretend that these
problems do not exist. We prefer, however, to seek active
reflection and criticism about the evolution of our area of
knowledge, and in the process, who knows, contribute to
society.
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